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Greenhill Lane, Riddings, Alfreton, Derbyshire, DE55 4AS

Greenhill Tavern % Sldney

Tenure & Price:  Freehold £290,000 Leasehold £25,000 Ref: 96177  Leisure & Hospitality Specialists



Key Features

* Detached, wet-led community pub
* Large village with a population of 6000+
* Three sizeable internal trade areas (64)
* Substantial car park (20) with garage
* Two separate first floor apartments
* Trade patio (80) and storage outbuilding



Location

The Greenhill Tavern is situated on Greenhill Lane in the
large Derbyshire village of Riddings. The village is
located 2.3 miles south of Alfreton, 16.4 miles northeast
of Derby and 15.3 miles northwest of Nottingham.
According to the 2021 census, the village had a
population of 6,307.

Riddings has a variety of amenities which include a
community centre, a vehicle dealership, two
convenience stores, a holiday park, a primary school, a
barbershop, a post office and a church dedicated to St
James. The nearby town of Alfreton provides larger
shopping outlets, supermarkets and fuel stations.

The Property

The Greenhill Tavern occupies a two storey, detached
brick building under a slate roof, and is believed to have
been built in the 1700s.

The property briefly comprises:
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Trade Areas

ENTRANCE HALL with enclosed staircase to the first floor. MAIN
BAR/LOUNGE with seating for 20, wooden main bar servery, open
fireplace, part wooden and part tile flooring, rear external door and
staircase leading down to the open plan BASEMENT CELLAR which
benefits from an external barrel drop. SNUG with seating for 20,
wooden flooring and open fireplace. GAMES ROOM/FUNCTION
SPACE with seating for 24, tile flooring and an extension of the
wooden main bar servery. INNER HALL with access to both Ladies’ o ~=1T |
and Gentlemen's TOILETS and an enclosed staircase up to the first B Al T, -
floor landing/private office. ‘ '

First Floor
LANDING/PRIVATE OFFICE with entry to Flat 1 & Flat 2.

Flot 1: DOUBLE BEDROOM. LOUNGE/KITCHEN. SHOWER ROOM.
Ground floor PRIVATE ENTRANCE.

Flat 2: TWO DOUBLE BEDROOMS. LOUNGE. KITCHEN/DINER.
BATHROOM.

External

TRADE PATIO with wooden bench seating for 80. Single GARAGE
with roller door. OUTBUILDING utilised as a wood store. CAR PARK
with space for 20 vehicles. (Please note: the car park provides right
of way access to an adjacent residential property which is excluded
from this sale).







The Business

The Greenhill Tavern has been owned by our client’s family since
2013. The business is operated by our client alongside a full time
manageress and five part time staff members, and trades primarily
as a wet-led community public house. The majority of the
business’s trade is generated by local residents but it is also visited
by holidaymakers who frequent the nearby campsites.

The Greenhill Tavern hosts a number of events such as bingo nights,
raffles and live music gigs as well as charity functions and
fundraisers. The premises also supports a darts team and a
dominoes team.

We have been informed the most recent annual net turnover is in
the region of £250,000. Further accounting detail will be made
available to serious parties following a formal viewing. (Please
note: we have not inspected audited accounts).

Licences

A Premises Licence is held permitting the sale of alcohol:
Sunday to Thursday: 11:00 - 00:30

Friday and Saturday: 11:00 - 01:30

Services

All mains services are connected. The property has oil central
heating downstairs and gas central heating in the private first floor
accommodation. The property benefits from being fully double
glazed and includes a fire alarm and a six camera CCTV security
system.

Rateable Value: £4,500 as at 01 April 2023 to present.
Local Authority: Amber Valley Borough Council.






Tenure & Price

FREEHOLD Asking Price £290,000 to include goodwill, fixtures and fittings. Stock at valuation in addition.

Alternatively, our client will consider the creation of a new lease on the following terms:

Leasehold Premium

£25,000 to include goodwill, fixtures and fittings. Stock at valuation in addition.

TERM

Seven years.

LANDLORD & TENANT ACT 1954

Inside Part Il Landlord & Tenant Act 1954.

ASSIGNABILITY

Fully assignable subject to Landlord’s consent.

BOND A bond equivalent to three months’ rent in advance.
RENT £24,000 per annum, paid monthly in advance.
RENT REVIEW Every three years in accordance with open market assessments.

REPAIR LIABILITY

Full repairing and insuring lease.

TIE Free of all trade ties.
The Landlord will insure the building, the cost of which will be charged to the Tenant
INSURANCE
by way of an Insurance Rent.
VAT VAT will be payable on the premium and rental payments.
All negotiation subject to covenant strength. An incoming party will be required to
demonstrate sufficient funds to sustain their business model and will need to
NEGOTIATION

demonstrate ingoing capital to cover the Premium, rental deposits, stock and
working capital as a minimum.

No direct approach to be made to the business; please direct all communications through Sidney Phillips. Viewing strictly by

appointment only.
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Midlands London & South East  Eastern Counties Yorkshire
01981 250333 01892 725900 01522 500059 01904 793333
midlands@sidneyphillips.co.uk southeast@sidneyphillips.co.uk east@sidneyphillips.co.uk yorkshire@sidneyphillips.co.uk
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Wales North West Northern Counties  Devon & Cornwall
01981 250333 01512 204879 01434 607841 01752 234180
wales@sidneyphillips.co.uk northwest@sidneyphillips.co.uk north@sidneyphillips.co.uk devoncornwall@sidneyphillips.co.uk
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Business Mortgages

01834 849795
We can help to arrange funding for your purchase of this or any
other business.

Utility Helpline

Wessex Europe
01460 259100 01892 725900 21432 3}78690|. ts h q d thei d electricity bills b
wessex@sidneyphillips.co.uk europe@sidneyphillips.co.uk ome of our clients have reduce €Ir gas and electricity bIfis By

www.sidneyphillips.co.uk

up to 46% using our impartial price comparisons.

CONSUMER PROTECTION FOR UNFAIR TRADING REGULATIONS 2008 & BUSINESS PROTECTION FROM MISLEADING MARKETING REGULATIONS 2008 — These
particulars are provided only as a general outline of the property and buyers should make their own enquiries to satisfy themselves as to the accuracy of the
information given. Neither we nor any person in our employment has authority to make, give or imply any representation or warranty regarding this
property. Room sizes and other measurements and capacities quoted are estimates for rough guidance only. Accurate measurements have not been taken.

Sidney Phillips Limited, Shepherds Meadow, Eaton Bishop, Hereford, HR2 9UA. Registered in England and Wales: No. 2362635.
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