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2 Pier Street, Aberystwyth, Ceredigion SY23 2LJ

Phillips

Tenure: Freehold Price: £185,000 Ref: 96073 Leisure & Hospitality Specialists
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Key Features

* Cardigan Bay university town centre award * Two-bedroom owners’ accommodation
winning restaurant e Currently closed
* Fine dining restaurant (28) and cocktail bar




Location

The coastal university town of Aberystwyth stands at
the central point of Cardigan Bay on the north-west/mid
Wales coastline. The town has a population of just over
18,000 but this is boosted to 30,000 during term time
when the students are in residence. Furthermore, due to
tourism in the area during the summer months there is a
large influx of holidaymakers that more than replace the
student population.

Whilst Aberystwyth is not the county town of Ceredigion,
it is the home of the Welsh Government offices, National
Library of Wales and of Dyfed Powys police. Therefore,
beyond the economics of tourism and the university,
there is a natural level of indigenous commerce.
Aberystwyth has a bustling town centre with an
extensive hospitality industry and at the most central
point is the subject property.

The Property

The property, which is a three-storey Georgian building,
is situated at the very epicentre of Aberystwyth
overlooking a square at the main crossroads at the top
of the principal High Street. Whilst it has been closed
now for 12 months or more, in 2022 when it was
operating as a fine dining restaurant with its own
cocktail bar, it was awarded a Michelin star. It remains
fully furnished, well presented and ready to trade. It is
briefly described as follows:
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Trade Areas

SY23

At ground floor level is the COCKTAIL BAR, known as the Cwtch,
which is well appointed with boarded floors, poseur style cocktail
tables and chairs for 12 or so customers. This, ostensibly, is a
reception area for the restaurant. The room has its own BAR
SERVERY which has ornate carved panel frontage and stone faced
back fitting. There is staircase access to the first floor
RESTAURANT which is carpeted throughout and has feature galley
style KITCHEN, studded leather upholstered dining chairs to
assorted tables currently arranged for 28 diners.

LADIES’ and GENTLEMEN’S CUSTOMER TOILETS.

Owners’ Accommodation

Located at second floor and comprising:

KITCHEN/DINER with feature vaulted ceiling and TWO DOUBLE
BEDROOMS with EN SUITE SHOWER ROOMS.

The Business

Accounts for the year ended 30™ April 2023 show takings of
£819,498 although it should be noted that this will have included
income derived from a seated area in the courtyard to the front of
the property which is not included as part of this transaction.




Tenure & Price

FREEHOLD £185,000 to include the trade inventory.

No direct approach to be made to the business; please direct all communications through Sidney Phillips. Viewing strictly
by appointment only.

Licences

A Premises Licence is held.

Services

All mains services are connected.
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Midlands London & South East  Eastern Counties Yorkshire
01981 250333 01892 725900 01522 500059 01904 793333
midlands@sidneyphillips.co.uk southeast@sidneyphillips.co.uk east@sidneyphillips.co.uk yorkshire@sidneyphillips.co.uk
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Wales North West Northern Counties  Devon & Cornwall
01981 250333 01512 204879 01434 607841 01752 234180
wales@sidneyphillips.co.uk northwest@sidneyphillips.co.uk north@sidneyphillips.co.uk devoncornwall@sidneyphillips.co.uk
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Business Mortgages

01834 849795
We can help to arrange funding for your purchase of this or any
other business.

Utility Helpline

Wessex Europe
01460 259100 01892 725900 21432 3}78690|. ts h q d thei d electricity bills b
wessex@sidneyphillips.co.uk europe@sidneyphillips.co.uk ome of our clients have reduce €Ir gas and electricity bIfis By

www.sidneyphillips.co.uk

up to 46% using our impartial price comparisons.

CONSUMER PROTECTION FOR UNFAIR TRADING REGULATIONS 2008 & BUSINESS PROTECTION FROM MISLEADING MARKETING REGULATIONS 2008 — These
particulars are provided only as a general outline of the property and buyers should make their own enquiries to satisfy themselves as to the accuracy of the
information given. Neither we nor any person in our employment has authority to make, give or imply any representation or warranty regarding this
property. Room sizes and other measurements and capacities quoted are estimates for rough guidance only. Accurate measurements have not been taken.

Sidney Phillips Limited, Shepherds Meadow, Eaton Bishop, Hereford, HR2 9UA. Registered in England and Wales: No. 2362635.
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